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Oépa: Aevkpivnon oe apbpo tov Kavoviopov EE 2017/653 [nw.ap.mpot. 273/10-01-
2024].

Xopeova pe v topdypaeo 46 tov IIAPAPTHMATOZX II [MEPOX 2, KE®.III] tov
Kowotikod Kavoviepov EE 2017/653:

«46. To CRM umopei va. omooolei w¢ 1, otov to. weprovaiaka otoiyeio. evog PRIIP n
Katalinieg E00POAIOEIS 1| TEPIOVOIOKG GTOLYELO. TOD DIOGTHPILOVY THYV DIOYPEDTH
mAnpoung tov PRIIP:

o) ava maoa oryun g ™ ANEn vl 16000Vauo. HE TIG DTOYPEMOEIS TANPWUNS TOV
PRIIP otov¢ emsvovtéc tov”

) Kkatéyovior omo tpito, N o€ OLOYWPIGUEVO LOYOPIOGUO DTLO 1GOODVOLUOVS OPOVS KOl
rpoimobéaeig, omwg exeiva mov kabopilovror atny oonyia 2011/61/EE tov Evpwraixo?d
Kowofovliov kai tov Zvufoviiov (1) i g oonyiag 2014/91/EE (2 ) kou

) 0€ Kouio, TEPITTWON OEV EIVAL TPOOTEAGCIUO, O OTOIODGONTOTE GALODS TIOTWTES TOV
TaPaywyod cOUPwVa Ue TV 1600V vouobeaio.».

[Tpokepévov va amodobei to CRM wg 1 omyv mepintmon apoPoiov Kepoioiov pe
éxBeom ave tov 10% oe kuPepvntikd opodroyo EALGOOG 1 Kot GAA®V €VpOTAIK®OV
YOPOV Ba TPENEL 6OPEVTIKE Vo GVVTPEXOLY Ot TPELS (3) TpoimobEcelg Tov ThlocovTaL
otV v AOy® mapdypapo 46.

Yyetikd 1 ESMA éyet mopdoyet Tnv ak6Aov0n KatedBuvon GYeTIkd e TNV Topaypapo
46 tov Kowotikov Kavoviouotd 653/2017 [JC 2023 22/15.03.2024, Consolidated
questions and answers (Q&A) on the PRIIPs Key Information Document (KID), 1V,
par.7]:

«A UCITS fund will not always have a CRM equal to 1. As described in Points 33 to 36
of Part 2 of Annex II, in the case of a fund, credit risk may need to be assessed in
relation to the underlying investments or exposures, for example in the case of
exposures to non-exchange traded derivatives and non-cleared OTC derivatives, and
to other efficient portfolio management techniques such as repo or securities financing
transactions, where these are not fully and appropriately collateralised and amount to
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10% or more of the total assets or value of the PRIIP. This is also the case for a
structured fund providing a full capital guarantee to its investors.».

[Na v Emtponn Kepaiaiayopdc

AvOn Apiota
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